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SUBJECT: WORKING PARTY NO. 3 OF THE ECONOMIC POLICY 
COMMITTEE 

1. FOLLOWING IS AGENDA FOR WP 3 MEETING WHICH WILL 
BEGIN AT 3:30 P.M. ON TUESDAY, NOVEMBER 19 AND CONTINUE 
ON WEDNESDAY, NOVEMBER 20. 

1. ADOPTION OF THE AGENDA 

2. CURRENT BALANCES: TRENDS AND PROSPECTS 

- NOTE BY THE SECRETARIAT (CPE/WP3(74)18) 

3. OIL DEFICITS AND THE ADJUSTMENT PROCESS 

- NOTE BY DR. EMMINGER DATED 14TH SEPTEMBER, 1974 

- NOTE BY THE SECRETARIAT (CPE/WP3(74)20) 

4. CAPITAL MOVEMENTS AND THE FINANCING OF DEFICITS 
(INCLUDING SOME PROBLEMS OF RECYCLING) 

- NOTE BY THE SECRETARIAT (CPE/WP3(74)19) 
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28TH SEPTEMBER 1974 (CPE/WP3(74)17) 

5. OTHER BUSINESS 

NOTE. THE FOLLOWING DOCUMENTS PREPARED FOR THE ECONOMIC 
POLICY COMMITTEE ARE RELEVANT TO POINTS 2 AND 4 OF THE 
AGENDA AND ARE BEING CIRCULATED TO THE WORKING PARTY FOR 
INFORMATION: GENERAL ASSESSMENT (CPE(74)11), COUNTRY 
NOTES (CPE(74)12). ALSO RELEVANT TO ITEM 4 IS A NOTE 
BY THE SECRETARIAT, A TOUR D HORIZON OF RECENT DEVELOP- 
MENTS AND PROSPECTS ON FINANCIAL MARKETS, CMF(74)17. 

2. ADVANCE COPIES OF AGENDA AND DOCUMENTS CPE/WP3(74)17 
AND CPE/WP3(74)18 BEING HAND-CARRIED BY SIEGMAN OF 
FRB WHO ARRIVING WASHINGTON AFTERNOON NOVEMBER 7. 
DOCUMENTS CPE/WP3(74)19 AND 20 EXPECTED TO BE ISSUED 
NOVEMBER 7 AND WILL BE FORWARDED TO WASHINGTON AS 
QUICKLY AS POSSIBLE. 

TURNER 
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